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InvestNow’s focus is on helping people and providing information.  We are one component of a person's financial landscape and we actively promote that our customers 
seek personalised advice from qualified advisers external to InvestNow. Past performance is not necessarily indicative of future performance. The issuer and manager of the 
InvestNow KiwiSaver Scheme and Foundation Series Funds is FundRock NZ Ltd. For a copy of the Product Disclosure Statements relating to each scheme please visit 
https://investnow.co.nz/. All investments involve risk. 

This webinar is for general educational purposes only and does not constitute personalised financial, investment, or tax advice. InvestNow does not provide tax advice 
tailored to your individual circumstances. If you are after more specific guidance on your individual circumstances, we recommend consulting with a qualified tax 
professional or accountant to understand how tax laws apply to your specific situation.

The information and any opinions in this publication are based on sources that InvestNow believes are reliable and accurate. InvestNow, its directors, officers and employees 
make no representations or warranties of any kind as to the accuracy or completeness of the information contained in this publication and disclaim liability for any loss, 
damage, cost or expense that may arise from any reliance on the information or any opinions, conclusions or recommendations contained in it, whether that loss or damage 
is caused by any fault or negligence on the part of InvestNow, or otherwise, except for any statutory liability which cannot be excluded. All opinions reflect InvestNow’s 
judgment on the date of this publication and are subject to change without notice. This disclaimer extends to FundRock NZ Ltd. The information in this publication is not 
intended to be financial advice for the purposes of the Financial Markets Conduct Act 2013, as amended by the Financial Services Legislation Amendment Act 2019. In 
particular, in preparing this document, InvestNow did not take into account the investment objectives, financial situation and particular needs of any particular person.



1) Multi-Rate Portfolio Investment Entities (PIEs) – PIR up to 28%

Multi-rate PIEs simplify tax by paying at each investor’s Prescribed Investor 
Rate (PIR) up to 28%, usually final tax.

2) Listed PIEs – Fixed 28%

Listed PIEs pay a fixed 28% tax rate with imputed dividends, allowing 
investors to claim refunds if their rate is lower.

3) Term Deposits – RWT up to 39%

Term deposits are taxed via Resident Withholding Tax (RWT) up to 39%
deducted at payment.

4) Australian Unit Trusts – FIF Rules at RWT up to 39%

Offshore investments like Australian Unit Trusts are taxed under the Foreign 
Investment Fund (FIF) tax at your RWT up to 39%. 

01 Tax Methodology – How Different Investment Structures are Taxed
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01 Tax Methodology – Multi-Rate PIE Tax

What funds? When is it deducted? How is it calculated?

Multi Rate PIE Funds
(Most Funds on InvestNow)

At the end of the financial year 
(31 st  March)

Using your InvestNow account’s PIR

Individuals : 10.5%, 17.5%, 28% PIR
Trusts : 0%, 10.5%, 17.5%, 28% PIR

Companies : 0% PIR

All InvestNow KiwiSaver Scheme Funds When units are sold during the year
Using your KiwiSaver account’s PIR

Individuals Only : 10.5%, 17.5%, 28% PIR

Tax Made Simple – Multi -Rate PIE Funds calculate and pay your PIE tax to the IRD at the end of 
the financial year, so there is nothing you need to do when it comes to your tax return.
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01 Tax Methodology – Listed PIE tax

What funds? When is it deducted? How is it calculated?

Smart Exchange -Traded Funds (ETFs)
When you received a dividend/distribution 

from your Smart ETF investments
Tax is deducted at a fixed rate of 28%  

regardless of your individual PIR*

*If your PIR is lower than 28% = You can elect to include Listed PIE dividends in your annual tax return (IR3) and the attached 
imputation credits (tax credits for NZ company tax already paid) which can reduce your taxable income. 

Step -by -step to include Listed PIE Dividends in your Tax Return ( myIR ):

1. Login to myIR  → Individual income tax → File return (IR3)
2. Go to New Zealand dividends
3. Enter the gross dividend and imputation credits exactly as shown in your InvestNow Tax Report (the section labelled Listed PI E 

distributions)
4. File as normal —  credits will net off against the dividend and then other income; any surplus may be refunded by IRD.
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01 Tax Methodology – FIF Income

What funds? When is it deducted? How is it calculated?

Australian Unit Trust Funds (AUTs) 

(i.e. Dexus, Ellerston Capital, India Avenue 
and Vanguard on InvestNow)

We do not deduct tax on your behalf. 

You must enter information on your tax 
return (IR3) at the end of the financial year

<$50k Cost Basis : De Minimis Exemption; 

>$50k Cost Basis : Fair Dividend Rate (FDR) 
or Comparative Value (CV) Methods

Foreign Investment Funds (FIFs) = FIFs are any non -PIE structured international investments you hold (e.g. direct shares, offshore 
ETFs, Australian Unit Trusts). Your FIF income must be declared on your annual tax return (IR3) and is taxed at your RWT of up to 39% . 
The main ways to calculate your FIF taxable income include: 

• De Minimis Exemption: FIF Taxable Income  = Dividends received from FIF investments
(Note you can only choose this option if the cost of your FIFs are less than NZ$50,000)

• Fair Dividend Rate (FDR): FIF Taxable income = 5% of your opening FIF portfolio value

• Comparative Value (CV): FIF Taxable Income = Actual gains/losses from FIFs over the year

Your FIF calculation method applies to all your FIF assets, whether on InvestNow or otherwise. 
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01 Tax Methodology – Resident Withholding Tax (RWT)

What funds? When is it deducted? How is it calculated?

Term Deposits
When you receive an interest payment from your 

Term Deposits
Using your Resident Withholding Tax Rate (RWT)

(10.5%, 17.5%, 30%, 33%, 39%)
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02 2026 Tax Timetable

Date What’s Happening

31 March 2026 PIE tax estimate email received

13 April 2026 Final PIE tax email received

13 - 15 April 2026 Deposit funds for PIE tax 

16 April 2026 Units sold to cover PIE tax

19 May 2026 Annual tax reports available

1 June 2026
Annual Member Statements 
available (KiwiSaver only)

You can find the deposit details for your managed funds account under the “Dashboard” page. 
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03 The Tax Report

• You will see your RWT from 
Term Deposits under the NZ 
Income – Coupons section

• You will see your FIF dividends 
under the Overseas Income – 
Dividends section

• Your FIF rules (CV/FDR 
calculations) will be shown in 
the table at the bottom left of 
the page under Foreign 
Investment Income (FIF)



• This page shows the break 
down of your PIE income from 
multi -rate PIE funds

• This information is 
reported to the IRD on 
your behalf

• The Listed PIE Distributions 
section shows the distributions 
received from your Listed PIE 
(Smart Funds)
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03 The Tax Report Cont.
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03 The Tax Report Cont.

• This is a summary page of your 
investments at the beginning 
of the tax year (1st April) to the 
end of the tax year (31st 
March)

• This is great to provide to 
accountants should you need 
to at the end of the financial 
year
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04 Common Questions

1. What if the wrong PIR has been applied to my account?

Once your PIE tax information is provided to the IRD, they will calculate whether the right PIR has been used and the right amount of tax has 
been deducted. If the wrong PIE tax has been paid, the IRD will calculate the difference and add or subtract this from your total tax for the 
year. The IRD will contact you directly if you are receiving a tax rebate or have tax to pay which is usually in June.

2. What happens if I have a Regular Investment Plan during tax time?

As we reserve funds for PIE tax, this can mean that your Regular Investment Plan may fail to run. You will receive an email confirming that 
your plan has not run and we will contact customers in the last week of April where plans may have been stopped due to a PIE tax payment. 
The simplest way to resolve this is to deposit funds to make sure your plan runs.

3. Can I get a PIE tax refund?

You absolutely can get a PIE tax refund. We will email you confirming that you have received one for the 2026 financial year and the rebate 
will be paid to your InvestNow Transaction Account

4. How is PIE tax calculated on a joint account?

For joint accounts, we calculate and pay PIE tax based on the IRD number held at the account level. Where we have an IRD number for each 
member on the joint account, the IRD will automatically split the PIE income equally (50/50) between each member. If you wish, you can 
manually adjust this split in MyIR



Q&A



Tom Ayling
Head of Customer Services

InvestNow

Take Control of Your Taxes Today
with InvestNow’s Investor Tax Guide

InvestNow’s Investor Tax GuideSEARCH 

InvestNow’s focus is on helping people and providing information. We are one component of a person's financial landscape and we actively promote that our customers 
seek personalised advice from qualified advisers external to InvestNow. Past performance is not necessarily indicative of future performance. The issuer and manager of the 
InvestNow KiwiSaver Scheme and Foundation Series Funds is FundRock NZ Ltd. For a copy of the Product Disclosure Statements relating to each scheme please visit 
https://investnow.co.nz/. All investments involve risk. 

The information and any opinions in this publication are based on sources that InvestNow believes are reliable and accurate. InvestNow, its directors, officers and employees 
make no representations or warranties of any kind as to the accuracy or completeness of the information contained in this publication and disclaim liability for any loss, 
damage, cost or expense that may arise from any reliance on the information or any opinions, conclusions or recommendations contained in it, whether that loss or damage 
is caused by any fault or negligence on the part of InvestNow, or otherwise, except for any statutory liability which cannot be excluded. All opinions reflect InvestNow’s 
judgment on the date of this publication and are subject to change without notice. This disclaimer extends to FundRock NZ Ltd. The information in this publication is not 
intended to be financial advice for the purposes of the Financial Markets Conduct Act 2013, as amended by the Financial Services Legislation Amendment Act 2019. In 
particular, in preparing this document, InvestNow did not take into account the investment objectives, financial situation and particular needs of any particular person.
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